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Zarqa University Instructor: 0400301
Faculty Lecture’s time:
Department: Accounting Semester:

Course title: Accounting 2 Office Hours:

0400302

Course description:

The Course Focuses on the adjustments entries at the end of period adjustments entries for
Revenue and Expenses, Cash Accounts Adjustment Reconciliation adjustment and Bank
Statement, accounts receivables and allowance for uncollectible account, accounting for
inventory, valuation methods (FIFO, LIFO, weighted average) according to periodical inventory
system and perpetual inventory system. Accounting for plant assets, depreciation methods;
accounting for short-term investments; uses of worksheet paper and preparation of adjustment
Trial Balances Financial statements, preparing final accounts after adjustments.

Aims of the course:

1. clarify the value of accrual accounting link the concept of an interview revenue accounting
expenses for the period show the importance and the need to inventory adjustments at the end
of the period and the statement of the necessary qualities settlement restrictions.

2. Statement of the processes that lead to the emergence of accounts receivable and notes
receivable and accounting treatments explained to them.

3. clarify the advantages and benefits of the project from behind the investment shares and
bonds.

4. explain the importance of the inventory projects and registration processes of goods and
methods of determining the cost of inventory and cost of goods sold and the follow-up effects
of error inventory on the financial statements .

5. fixed assets and current and non- tangible identify and define the cost and the accounting
treatment of these assets .

6. Definition of obligations and find out everything about them from the register and assess and
classify .

7. Statement importance of the concept and measurement of property rights in individual
enterprise and contracting companies and joint stock companies .

8. explain how to prepare financial statements for use in decision-making.

Intended Learning Outcomes: (ILOs)

A. Knowledge and Understanding

Students are expected at the end of the season to recognize the following:

A1. Basic concepts of accounting and accounting assumptions and principles.

A2. Preparation of daily constraints that require an adjustment higher and carried over to the
respective accounts

A3. understand the accounting treatments of the components of the financial statements.
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A4. know how to prepare financial statements and the assumptions and interdependence to
take advantage of their information in decision-making.

B. Subject-specific skills

B1. recognize the importance of proving settlements inventory operations and preparation of
financial statements and the importance of the data it contains.

B2. the student's understanding of the concepts of financial accounting and objectives.

C. Critical-Thinking Skills

C1. acquire prove inventory processes and skills to migrate and work worksheet and
trial balance after inventory adjustments .

C2. The ability to acquire the preparation of financial statements skill.

D. General and Transferable Skills (other skills relevant to employability and personal
development)

D1. the ability to take advantage of a balance between the theoretical and practical application

through the presentation of scientific concepts and assets procedural statement , which

represents application of these concepts and scientific assets.

D2. student participation in solving the practical applications of activating the spirit of

communication and cooperation among them.

D3. Ability to understand contemporary accounting definitions .

D4. study and self-development of accounting knowledge in the preparation of financial

statements and take advantage of the administrative use.

Course structures:

ccounting Assumptions an
Accounting Principles,
Determinants
Assumptions Principles,
Determinants
Adjustments methods concept
2 Adjustments methods for
income statement

Prepared adjusting prepaid
expenses.

3 Adjustments methods for
income statement

Prepared adjusting accrued
expenses.

4 Adjustments methods for
income statement

Prepared adjusting accrued
revenues.

5 Adjustments methods for
income statement

Prepared adjusting unearned
revenues.
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6 Accounting for current assets
Cash adjustments, petty cash.

7 Accounting for current assets
Bank reconciliation statement.

8 Accounting for current assets
Adjusted Short-term
investments(stocks and

bonds).
9 Accounting for current assets
Inventory
10 Accounting for current assets

Using periodic inventory
system, and perpetual
inventory system.

Using assumed cost follow:
FIFO, LIFO, WA.

11 Valuing Inventory used sailing
percentage.

Gross profit method, Retail
price method.

12 Accounting for current assets
Accounting receivables and
note receivables

Valuing account receivables.
Prepper allowance for
doubtful accounts, bad debits
expense.

13 Accounting receivables and
note receivables

Valuing note receivables with
interest revenue, without
interest revenue.

Recognizing note receivables.

14 Work sheet preparing
Financial Statements After
Adjusted.
15
References:

A. Main Textbook:
Accounting of Financial, part 2Dr. NidalAlramahi and others

B. Supplementary Textbook(s):
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Assessment Methods:

1st Exam

2" Exam

25

Final exam

50
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