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Zarqa University Instructor:-----
Faculty of Economics and Lecture’s time:
Department: Accounting Semester:
Course title: Accounting 1 Office Hours:

0400301

Course description:

The topics are emphasized following: Accounting definition and development, the concept of
economic entity and its relationship with the accounting cycle. Financial Statements likes
(Balance Sheet and Income Statement) are applied. The concept of accounting, its assumption
and principles, double entry theory, the accounting equation and recording system, accounting
for finance operation transactions, capital operations transactions, difference between revenue
and capital expenditure, revenue transactions, posting, balancing and preparation of trial
balance and errors correction.

Aims of the course:
1. Understand the concept, financial accounting and financial operations and accounting

system in theory and practical.

2. Analysis of financial operations to the ends (debtor and creditor) and prove daily ledger
and carried over to the ledger .

3. Preparation of financial statements for individual project without going into inventory
adjustments.

Intended Learning Outcomes: (ILOs)

A. KnowledgeandUnderstanding
A1. Basic concepts of accounting.

A2. accommodate double-entry theory, accommodating ways to identify accounts receivable
and accounts payable in accounting entries.

A3. Ability to establish accounting entries relating to financial transactions in the individual
project.

A4. enable the student to prepare the financial statements at the end of the year.

B. Subject-specific skills

B1. recognize the importance of the use of financial accounting system in economic projects .
B2. recognize the importance of financial accounting for external parties used the financial
statements , such as investors and financial analysts and the public

B3. recognize the importance of proving commercial project operations in the preparation of
financial statements and the importance of the data it contains.

B4. student's understanding of the concepts of financial accounting and objectives.

C. Critical-Thinking Skills

C1. acquire demonstrate financial transactions in the accounting documents skills.
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C2. The use of accounting records to prove that the accounting entries and posted to the

general ledger and preparation of trial balance.
C3. gain skills preparation of financial statements.

D. General and Transferable Skills (other skills relevant to employability and
personaldevelopment)
D1. motivate the student to see the books and periodicals related to accounting in general

finance and accounting, in particular in the public library of the University.

D2. conduct training for students in order to activate the theoretical side with the practical side .
D3. student participation in solving the practical applications of activating the spirit of
communication and cooperation among them.

Course structures:

1 Introduction to Accounting:
- what isaccounting,accounting
fields, accounting relationship
with other sciences.

- accounting as information
system.

2 Accounting Assumption and
Generally accepted accounting
principles, Assets, Liabilities,
owner's quiet, expenses,
revenue, profit, loss.

3 Accounting Cycle
Accounting equation.
Prepare the financial statement.

4 Accounting Cycle
Double-entry system.

Step of Accounting Cycle
(Recording, Transfer journal
information to ledger accounts,
Posting, Prepare the financial
statement).

5 Accounting Transactions
Financing Transactions
Recording of capitalizing
transactions.

6 Accounting Transactions
Inventory Transactions
Purchases Transactions

7 Accounting Transactions
Inventory Transactions
Sales Transactions
Purchase and sales Returns

01ZU/QPO7F018  : el 2015 O 24 el 0 )0




allowances.

Accounting Transactions
Discount purchase (trade, cash,
quantity)

Discount sales (trade, cash,
quantity)

Money Transactions
Cheques, promissory note,

10

Detecting and Correcting
Accounting Error.

Error Classification.

Mothed of correcting accounting
error.

11

Accounting errors and methods of
treatment

Examples of how lengthy
Examples of shortcut way

12

Financial Statements
Trail balance
Income statement

13

Income statement
Prepare The Statement of Owner
Equity

14

Financial Statements
Prepare the Balance Sheet

15

Applied Cases

References:
A. Main Textbook:

Accounting of Financial, part 1

B. Supplementary Textbook(s):

Dr. NidalAlramahi and others

First Exam 20
Second Exam 20
Participation 10
Final Exam 50
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